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VALENCIA OWNERS ASSOCIATION — MATC oo
In compliance wich the requirements of §10-1001, et
seq.. Arizona Revised Statuies, as amended. the unde:signeaf
tor the perpase of forming & nonprofit corporation, dces hereby
state:
ARTICLE T
NAME
The name of the corporation s Valencia Qwners
Agssociation.
ARTICLZ IX
DEFINED TERMKS
o Capitalized terms used in thesze Artieles without

definition shall have the meanings speclfied for such terms in
the Declaration of Covenants, Cond.tions and Restrictions for
Valencia recorded with the County Recorder of Maricopa Caunty,
Arizora, as Inetrument No. B7-66426:.

ARTICLE ILI

PRINCIPAL OFFICE

The principal @ffice of rthe Assogiatien shall e
locg:cd at 4040 E. Camelback, P. 0. Box 15627, Phoenlx, Arizona
BSURD.

ARTICLE IV

STATOTORY AGENT

Donald E. Dyekman, vwvhose addrcsza  is  One Fasc
Cameltack Road, Suzite 1130, Phoenix, arizona, 85012, and who
Nas been a tona fide resident of ihe State of Arizora Sor more
thaa three (3} years last pas:z. is hetehf appointed  and
designrated as the iritial statukory agent for the coctporacicn,
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ARTICLE V

PORPOSE OF THE ASSQCIATION

The objec: and purpese Eor which this Asscciation i3
orparized is to provide for the menagement, maintenance, and
¢cara of the Common Area and ozher property owned by the
Atsociation or property placed under its jurisdicrion and to
perfcrm all duties and exercise all rights Iimposed on or
gtanted ko the MRAsseciation by the Project Documents. In
frrtterance of, and irn order to acccmplish the foreguling object
ard >surpose, the Association may transact any oz all lawful
busiress for which corporations may be incorporated uynder the
léews of the Statae of Arizona, as they may be amended from time
to time,

ARTICLE VI

CHARACTER CF BUSINESS

The character of the businesg which the Assoclation
interds ko eonduct in Arizona is to provide for the management,
meintenance and care of the Comnon Area and to exetcise and
perictm such other powers and duties as are (mposed ea or
granted to the Aszociation by the Projeet Documents.

ARTICLE VII

MEMBERSHIP AND VOQTING RIGHTS

Membership in the Aassociation =chall be 1limited to
Owsaers of Lots. Esch Owner shall have such rignts, privileges

and otes in the Assoclation as are set forth in the Project
Dacunents.

ARTICLE VIILI

3CARD (F DIRYCTORS

The number of direclturs constizuting the initial
Boare of Directors shail be three (1), The names and adéressas
¢t tie initial direc:tors of the Assaciation who shall serve
urtil the first annual rmeeting of the members or uatil their
suLccessors are elected and qualified are as follows:

Name Mailing Anddress

Georce Robb 4013 L. Camrlback

. 0. Box 15627
Phoenix, Arizona BS06Q
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Fai1l lrunoforza 3040 E. Camclbhack
F. T. Box 15827
Phcenix, Arizona 85050

Frank Shinn 4040 =Z. Camel=ack
P. 0. Box 13527
Phoen:x, Arizona 859060

The Beoarcd shail adeop: the inctial Bylaws of the
Assoc.atian., The power to alter, amernd or repecal the Bylaws is
reser/ed to the Members except that =he Boar3d, withoutl a voute
of the Members, may ameand the Bylawas :in orde: tu conform the
Bylaw: to the requirementz or oguidelines of the Federal
Natiosal Mortgage Associatkicn, the Federal Home Loan #Mcrrgage
Corpor-ation, the Fcderal Mousing Administration, the Veterans
Adiein.stration or any federal, state or local guvernmental
agzney whose approval of the Project, the Plat or the Froject
Documents is required by law or requested by the Declarant. So
lovg as there i¢ a Class D membership in the Association, any
amzrdinent o©of the Bylaws must be approved by the Veterans
Adrinistration or the Federal Housing Administration.

ARTICLE IX
QFFICERS
The following persons shall be the initial officecrs
of th: Association and shall nhold the positions opposite taeir

aares until the flrst annual meeling of the Assaciation and
ancil their euccezzoes havea been elecvked and gqualified:

George Rcib ~ President
Paul Bruncfor-te ~ Vice-President
Frapk Sninn - Secratary/Treasurer
ARTICLFE X
DLSSULLTLION

The Asscciation may p¢ dissolved with the assent
gisen in writing and eigned by Owners representing not less
thao two-thirds {2/3) c¢f the authorized vetes of each class =F
Merbe rship. Upon dissulution of ke Association, other i-san
intident to a merger or censoulidation, the assets el the
Assoc.atjion shall be dediczted to an apprcpriate pubiic agency
to Er used [for purposes similar to tnose for whi=h thla
Asicc.ation was cresred. To the cvent thar sycn dedicaticn :s
celusnd acceptance, sueh assets shall be gjranted, conveyed, or
asiigied to any non-orofit corporation, association, -rust o
otier organizaticon to be devoted tu such similar purpose,
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Valencia Bub-Division Approval Check List

Not Applicable (N/A)
Approved (/)

Request Modification (X)
Not Submitted (NS)

1. Site Plan/Sub-Division Plat
2. Drainage/Grading Plan
3. Landscape Plans
a. Individual Units
b. Entry Features
c. Drainage & Retention
d. Ancillary Assoc. Common Area
4, Perimeter Walls
5. Building Plans
A. Elevations
b. Color Schemes
C. Roofs
d. Air Conditioners/Coolers
e. Sclar
f. Walls
6. Model Complexes
a. Sales Office
b. Parking Area
c. Fence or Wall Modifications
d. Signs (Banners not allowed. 50°'
flagpole allowed when approved)
e. Landscaping Plans
7. Construction Yard
a. Location
b. Fencing
8. Schedule of completion

March 11, 1991
Archit.VL



